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down by Justice Brewer when he paid:
"WHATEVER PROPERTY IS

WORTH FOR THE PURPOSE OF IN-
COME AND SALE IT IS WORTH FOR
THE PURPOSE OF TAXATION."

No matter what the little inferior Fed-
eral Courts say, when the State of North
Carolina goes before the Supreme Court
at Washington and establishes that it ha
enacted lawn assessing all property at its
''.true value in money" and in ascertaining
the "true value in money" of railroad-- ; it
has ir every particular followed the plan
prescribed by Justice- - Miller when this
State does that the Supreme Court will
refuse to interfere with an assessjnit
made upon the value which cash investors
place on the property and which its earn-

ings show it is worth.

Commumleatloni on Agricultural Topic, and
Question Kt-latin- to Labor and Education In-

vited.
Addren all communication to
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August 1, 1C03.TUESDAY,

AIIForSIJO
THE FISH

MICHIGAN AND NORTH CARO-
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During the sc.-s.i---n of the Legislature
the railroads brought every influence they
could command to alter eti.n tilty.

They failed, beeau-e'th- e people oi North
Carolina had virtually in.-truct- ed their

not to touch that s'.tonrepre-entati-
ve

which makes th method t

taxing railroads mandatory and ju-- t. The

Corporation Commission has no

discretion except within prescribed lim-

its. They must ascertain the

"true value" in money of railroads by the

sale of stocks and bonds and the earnings.

When, from these two sources, the true
value is ascertained, it mut go on the
tax books. The method is plain and man-

datory. The legislature virtually assess-

ed the railroad property itseh, leaving to

the Corporation Commission a mandate
to add up the figures, ascertain "the true
value in money," and put the property
on the tax books at the valuation the
actual sales and earnings show it is worth.

A few years ago tiie State of Michigan
adopted a plan of valuing railroads for

taxation substantially similar to the one

under which North Carolina will operate
for the first time this year. What was

the result? JXhe Railway Age thus gives
it:

"By substituting for taxation upon earn-

ings the plan of assessing upon "actual
value" of the property the Tax Commis-
sion of Michigan succeeded in raising the
amount of tax assessed against th' fifty-thre- e

big and little railway companies in
the State from $1.4S3.S0tJ in 1901 to $2.S50.-42'- J.

an increase of $1,366,522, or over ninety
per cent."
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MOST DELICIOUS
KNOWN.

WHAT 18 THE TRUE VALUE IN
HONEY OF THE SOUTHERN

RAILWAY?

What is the "true value in money" of

Ihe Southern Railway property in North
Carolina? It is easy to answer that ques-

tion, for the testimony and evidence in at
hand.

It pays tax on an assessment of $12,275

per mile an assessment made several

years ago under an old and defective law.
The .sales of stocks and bonds of the

Southern Railway show that the investing
public is paying- - in cash upon the basis
of $33,235 per mile.

A few months ago the business men of

Danville, Va., brought an action in the
Federal Court to compel the Southern
Railway to reduce its freight charge?.
Answering the Danville merchants the
Southern Railway officials made affidavit
that they could not reduce the freight
rates and be permitted to earn dividend

upon their investment. In the trial the
railroad produced much evidence in .su-

pport of their contention and Judge Boyd
held that the Danville people could not

compel a reduction of freight rates. His
decision was based upon the contention
of the Southern that it was compelled to

charge ihe higher rate in order to make a

fair income on the money invested. How
much is the road worth? That question
became one of the highest importance and
the Southern Railway brought dozens of
railroad officials from all over the country
to testify as to its value. Kvery one of
them testified that it was worth not less

than $40,000 a mile. And yet it is assessed
for taxation at $12,275 per mile! That is
another way of stating that it is compell-

ing all the tax-payer- s of North Carolina
to pay more tax in order that it may
shirk taxes on about two-third- s of the

well to accept tie svora testimony, offerei
at Ianvi!!e, Va., by the viee-pividen- of

the Southern as to its valuv. It they wore

to the truth and they Jjj ,vcar to the
approximate truth the Southrsn Raihvay
is taxed at !e than one th.r ! f its value.

This property shown by the actual
sales for ca--h on the stock market to !e
worth at the very lowest $3-1.J.- a :m!e.
wheix-a- s it is paying tax in North Carolina
on an a ent of $12,275 a mile.

The Corporation Coaimissi n. in its ea-cui- ar

letters and in their addresses to tax
assessors all over the State, urged upot
them a faithful and fair carrying out . f

the law, which requires all property to
be assessed at its "true value in money."
When the Commission, following out the
rule it laid down for assessors, place the
Southern Railway property on the tax
lists at $33,235 a mile, and all pro;rty of

other railroads at the value ascertained in

the sam- - way, nobody will have a right
to complain. The law is plain and mi.n

dtory.
North Carolina was compelled to issue

$3.0.000 of bonds this year, because rail-

road and other like quasi public propeity
was assessed far below its true value in

money. The railroads have contended that
there has been heretofore a custom to
assess private property at only two-third- s

of its real value. If their contention were

true, the Southern Railway has been assess-

ed at only one-thir- d of its true value ia

money, whereas, according to their state-

ment private property has been assessed
at two-third- s its true value in money.
This shows that the bond issue of $300.00.1

would have been avoided if railroad prop
erty had been assessed as private property
has been assessed.

Shall we have continuous liond issues-- ,

or shall the railroads be assessed at their
true value in money as the law plainly
requires?

We trust that the Corporation Commis-

sion will not listen to the srn'cious pleas
at high-price- d railroad laf ei' including
those lawyerswho do not avow their at-

torneyship for railroads, and assuuie to

speak for the "good of the party." The

Corporation Commission is a court. It
cannot and will not pay any attention to

any attempt to induce them to make an

assessment otherwise than according to

the plain and mandatory word contained
in old section fifty.

The Commission and the people will
remember that the railroads fought 1

strike out section 50 and met a Waterloo.

They now hope by fallacious reasoning to

get the Commission to go back to the
old plan by Avhich railroads escaped two-third- s

of their just burden of taxation.
They could not control the Legislature.
They cannot control the Commission.

The people demand only that this property
shall be assessed , exactly at the figure

i I

There has never been offered
in North Carolina so much

good redingfor so little money
as we are offering under the

following proportion: For

1.70 we will send the follow-

ing lor one year:
The Farmer and Me-

chanic, an 8 page North Caro-
lina home and farm weekly
journal:

The North Carolinian,
an 8-pa- ge Democratic weekly
newspaper:

The Commoner, the able

weekly journal published by
Hon. William' Jennings Bryan.

Thus for One Dollar and
Seventy Cents you can get
all these papers one year.

For particulars, address
JOSEPHUS DANIELS,

Raleigh, N. C.

UTILIZING WASTE PRODUCTS.

and ability to te.u h, i'
made this school an m-- i

:i

' ' . '

In a delightful letter written from
Waynesville Capt. Ashe discusses a ques-
tion upon which there will be diverse opin-
ions by fishermen and epicures. It seems
that before this visit to Waynesville (.'apt.
Ashe had an impression that mountain
trout were a myth. Having dined on.

eighty odd we beg pardon, having seen

eighty odd which his boys caught, and par-

taken of a fair portion he no longer re-

gards them as a myth but fays "certainly
they justify their reputation, for they
are the most delicately flavored of the
finny tribe. In that respect they surpass
any other fish I have eaten."

We are not going to take issue with
Capt. Ashe on a question upon which he
is more competent to speak, seeing that
he wrote immediately after enjoying a
dinner of delicious mountain trout. Twen-

ty years ago at Waynesville this scribe
first sat down to a dish of toothsome
mountain trout, and, like John Ridd, "felt
to thank God for the room he had inside

oi him." But may not Capt. Ashe's judg-
ment be somewhat biased by the good
taste of the trout that still lingered on
.his palate as he wrote?

Henry Grady, a few years before his

untimely death, visited the Atlantic Hotel
at Morehead, and with a party of friends
sat down to a supper of broiled Spanish
mackerel. He was as enthusiastic over the
Spanish mackerel as Capt. Ashe now is

over mountain trout and declared that
nothing so succulent, so delicious,' so pala-
table could be found on lard or nea.

! true value of its property.

all Raleigh is proud, i '. 1 ;

to show deejter i lit Test l'i ! :

the coming year to tie- i u

will number not !

in every way the school - a ! :

Raleigh and the good ,.;

should unite in holding up

progressive instrmtors v. ho ,i.
great work in establishing a!-,

tined to be one of Raleigh's n- -'

and useful institutions.

Fortunately, in order to arrive at the
"true value in money" of the Southern
Railway the Corporation Commission, not
only has the record of the stock market
and the report of earnings, but as a side-

light it has the sworn testimony of Mr.
Josiah F. Hill, Secretary of the Southern
Railway. In September, 1902, he made

In North Carolina ther e are 3.6S1 miles of
railroad. - The total taxes paid to State,
counties, towns, schools, etc., aggregate
$547,262, of which there is paid into the
State Treasury $129,035.01.

In Michigan, which State had before
passing the new law taxed the railroads
upon a basis nearer their actual value than
has prevailed in North Carolina, there are
8,103 miles of railroad. They pay in taxes
in' that State $2.S50,429.

Here it is: Michigan has two and
twenty-tw- o bne hundredths (2.22) more
miles of railroad than North Carolina, but
it receives in taxes from railroads five and
one-fift- h times as much money as North
Carolina.

North Carolina tax-paye- rs all over the
State have been compelled to submit to
an increase on the assessment of their
property. In the city of Raleigh the
property has been assessed according to
law. We take it that assessors all over
the State have complied with their oaths
and assessed property at its "true value
in money." This being true the railroads

oath to this statement:

In support of his position, Mr. Grady told
a story, as well as it can now be re

We printed last week a story of the IX MY JUDGMENT $40,000 PER
tioston chemist who has learned to ex- - j M1DE WOULD HE AN ESTIMATE OR

man' JUDGMENT. IT WOULD PROBA- -tract su-- ar from saw dust. If the
(pist PLY EXCEED $40,000 RATHER THAN

who UHU to teed his goat on saw
, G( UNDER THAT AMOUNT."

and the woman who thought saw dust a( f(mr the gr.,, RanNVay

good diet for chickens had lived today ; boen paying. laxes to North Carolina
they might be regarded as scientists of' onetllird of itM true valuation if
the first water instead of economical fools. Mr Rin the Secretary of the Southern
They only needed the chemical knowledge Raihvay company, did not swear falsely
to extract the sugar to make saw dust a j n the United states Circuit Court in

called, like this: When Howell Cobb was

Secretary of the Treasury he vas called
to New York on business. He was de-

tained long after his usual hour for din-

ing and went into Delmonicos very hun
gry. As he took his seat, he took a five

dollar gold piece out of his pocket, and.
valuable article of diet.

A few weeks ago we printed an inter--
a, case where Danville shippers complained
of excessive freight charges. which it brings in the open market any- -

ought to be willing to pay taxes at the I

handing it to the waiter, said "Bring me
the best thing you have in the house."
Without a word the waiter retired and

les is to saddlc tax bu'ns UPtheithineprice which the property brings on
which the ra.lrorulsmarket at the lowest point it has reached jothor

tax-payer- s

n g, ia J,.mn ,' Wn M st ti.o f.,r. ought to bear; anything more would 1k

soon returned bearing a waiter and bilently

view with Thomas Dixon, Jr., about the X()W let" ug haye swom testimony
wonderful new method of extracting tur--

f Mr j M culp, Fourth Vice-Preside- nt

pentine by which old stumps and the re- -
of the souljiem Railway. In answer to a

fuse of saw milk bid fair to become as quest;on as to "the value of the Southern
great an adjunct to lumber as the cotton Rlliiway per mne Gf road," he made oath to
Med have come to be to the cotton crop, j this statement: "Well, I SHOULD SAY
And it is yet in its infancy, though it,NOT less THAN $50,000 PER MILE."

unjust to the railroads and contrary to
the spirit of North Carolinians.placed before Georgia's great statesman

i dish on which was a succulent hot broiled

Spanish mackerel with slices of lemon. He
tasted it and it "went to the rificht spot."

poration Commission ought not and will
not assess railroad property at the figutvs
stocks and bonds brought on the tidal
wave. The fair way would be to strike
an average between the highest and low-

est notch. Probably the best way, all

things considered, is to assess it at the
lowest notch it has reached on any bona
fide sales recorded on the markets.

has been demonstrated to be both prac-

tical and profitable.
Asked as to the true cost and value com-

pared with the average of all the rail- - II devoured it with' zest, and ordered a
second dish. When he had finished, he roseThe Savannah Morning News gives oth- -

roads jn the United States, Mr. Culp said
to go, and putting a ten dollar gold piece,ei illustrations of how chemistry is daily j .Weu? as compared with the roads of the

making waste products valuable, putting Soulh and Southwestern territory, the rcshly minted, in the hands of the waiter

ASSET CURRENCY.

In 1X96 we were told 1h.1t ' !

plenty of money in 11 u! i' "

eles, 'oinptloller of 1 he 'ill I M

ed the country was -- 11 tl t n ' h

thora of currency." The I

dared that better times culi ;

without more money, and lhey i

see the free coinage of silver s :;

additional need, not believing ihi.
new gold would be discovered to ,

necessary increase in money. Th- -

was not given free eoinag- - t - !

it never took a step toward nnpi..
until the discoveries ot gold in

and South Africa put mote go; I

culation than the mints could h.i-o-

silver, coupled with the dein.m!

supplies which the Spanish Am- - i

supplied. This demonstrates the
of the fundamental Democratic d

at Chicago which was, not. pin:, u

free silver coinage, but for an nc

the volume of nioiici'.
There is a demand now for moje

That demand is in part well

What sort of additional mora y --

have? Of course free silver is i::.;

Two national elections have -- cm'.

question and it is riot now an

The big banks demand an "1-cy- "

whereby they may i

amount of money upon lie

their capital stock. The lini.i i''
posed sound very good. Tlf.v
ble, but the principle- - is wholly v.

full of danger. It would v-'- -'-

money, pure, and simple, ten- Jo;

than government fiat money, in

would be the fiat mon-- of b.n

become bankrupt. A

banker takes this view of it:
"The silver dollar which w

nearly llfty cents' woith '

it, but the asset euriewy h:-- t t.

pose may be absolutely woit!.'- -

the f )efnocrat ie party to pioie. : ti

try frrom bad money. Is the l:j
party going to reward me v.,', .1

currency, which is infinitely :

silver?"
This banker evidently th::.!:- - '

has been the victim of mi-p!- o'

dence.

to shame the dreams of the old time al
chemists.' It says:

Southern Raihvay, as a whole, I think,
EXCEEDS THE VALUE PER MILE

said: "You are the wisest man in New
York because you know what is the best
thing in the world."

The difference of opinion between Capt.
OF THE AVERAGE; as to the roads m
the United States, I should say that it
is CEJtTAINLY EQUAL IN VALUE
PER MILE TO THE AVERAGE."

"It has been only a lew years since
coal tar was looked on not only as a
waste product but as an abominable nuis-

ance; now it is one of the most valued
Ashe on the one hand and Henry Grady,
on the ether, both accomplished journal

NEGRO MOVEMENT NORTHWARD

Out of the 8,S40,789 negroes in America,
only 737,003 live in the eighteen Northern
States that have the largest negro popu-

lation;. The negroes who have moved
North have all gone to the cites. They
go almost wholly to the large centres
where they obtain employment as domes-

tic servants. In 31 of they67 counties in

Pennsylvania the census shows there a as
a decrease in the negro population. Ot

the 49,219 increase, 37,194 is confined to
Pennsylvania 156,St. 107,506 47,209
New York 99,252 70,092 29,160

the 'ities of Philadelphia, Pittsburg and
Alleghany City. In New York twenty-fiv- e

counties out of sixty show a decrease in

negro population. In Ohio and Illinois
the same is true there is a decrease in

negro population except in the largest
cities. New Jersey is an exception, every
county in the State showing negro gains,
the largest being in those having big
cities. Most North Carolina negroes who

ists, is not offered here to revive the
traditional contest between Eastern and
Western North Carolina which raged mast

4

i

i I
4

i:-

I

) I

disastrously for many years over political
questions. If, however, there should
arise a controversy between the West

of products of the gas-makin- g plant. The '

chemists have taken hold of it and made- We might 'fill a whole page with the
literally a hundred or more by-produ-

testimony of other prominent railroad ex- -

from it, ranging from paints to flavoring pcrts who swore that the Southern Rail-extrac- ts

served at the soda fountains. ;

is worth "NOT LESS THAN FOR-coa- lmedicinal are! wayMany of the new powders
tar extracts. And so it is with the TY THOUSAND DOLLARS PER

cotton seed, formerly thrown away by the TIL;n;." With such testimony they have
farmer. Today the seed is no small part attorneVjJ in North Carolina trying to
oi the cotton crop in value, giving oil,

Prevent a just assessment of their prop-yoa- p,

Deal jnd cake as direct products, and ,

cooking fats, salad oil and other ar- - erty at its "true value in money," and
(

tides as collateral products. Corn oil is their past course would indicate that they

and)' the East over the relative ex-

cellence of the mountain trout and
the Spanish mackerel, the West has
scored first because it has secured
the good offices of Capt. Ashe, whose
people have always been "down Easters."

a new product that has given excellent1 will carry the matter to the Federal CourtsifKiilk :md is full of nossi Viilil if It. is
He Avill be a tower of strength in sup

North Carolina now has as good a tax-

ing law as Michigan, and if its officials
follow it strictly railroad property will be
assessed this year for the first time in
the history of the State at its "true value
in money." The law in North Carolina is

based upon the language used by Justice
Miller, who, speaking for the United
States Supreme court in the Tax Cases ;'2

U. S- - 275, said:
; "It is obvious that when you have ascer-

tained the current cash value of the
whole funded debt and the current cash
value of the entire number of shares, you
have, BY THE ACTION OF THOSE WHO
ABOVE ALL OTHERS CAN BEST ESTI-
MATE IT, ASCERTAINED THE TRUE
VALUE OF THE ROAD all its proper ty,
its capital stock, and its franchises for
these are all represented by the value? of
it;- - bonded debt and of the shares of its
capital stock."

The above rule laid down by Justice Mil-

ler was put into our statute under which
the Corporation Commission must make
the assessment. To virtually the same ef-i'tc- t,

in Express Co. vs. Ohio, 166 U. S.
385, Justice Brewer said:

"WHATEVER PROPERTY IS WORTH
I OR TIIE PURPOSE OF INCOME ANI)
SALE IT IS WORTH FOR THE PUR-

POSE OF TAXATION."
If those railroad attorneys and officials

who are haunting the offices of the Cor-loratio- n

Commission this week, will read
the; rule laid down in section fifty (which
they tried to seduce the Legislature into
repealing) in connection with the utter- -

il' ihey cannot dictate the value of theirbelieved that it will yet be made to yield j

the much Avanted substitute for rubber, j property for taxation and their dictation
Gum shoes and other articles are already , would mean a valuation of one-thir- d of

port of the mountain trout, and will call
in Attorney General Gilmer, Judge Fer- -

being made from it. Wood alcohol is be-- j
ing made from sawdust in Germany, and; guson, . T. Crawtord, W. T. Lee, and

have gone North have found employment
in New Jersey. .

The population tables do not bear out
the notion that there Is a marked move-
ment of negroes North. Within ten years
the gains in eighteen States is as follows.

the price it brings when its stocks and
bonds are sold for cash.

Unfortunately we have not the sworn
a host of others who were brought up on
mountain trout to confirm what he has

the alcohol is being employed for the
.generation of power. What prospects

.'there are in this particular matter in the testimony of the officials of any railroad written. Per contra Messrs. James A. Bry
immense sawdust piles of the United j an, Winfield Chadwick, John R. Morris,except the Southern as to its' true value, ,Gain.

9,878States!
but the Commission has the information

28,05-J-"These are only a few of the waste pro- -

ducts that have' been turned to account, require1 by ,;UV and wiU "foo1 a11 out of

and good account, by the chemists. There the same spoon," taxing them upon the TTl T KAlio
are many more in their class the bagasse

'

valuation that sales and earnings show
of the cane plantations, the cotton stalks' them to be worth,of Ihe Southern fields, the reeds of the1

State: 1900.
Ohio 96,991
Illinois 85.07S
New Jersey 69,814
Indiana 57,505
Kansas 52,oo3
Massachusetts . . 31,974
Michigan 15,916
Connecticut . . . 15,226
California 11,045
Rliode Island 9,092
Colorado 8,570
Nebraska 6,26'
Minnesota 4,959
Wisconsin 2.542
Maine 1,319

1 890.
87,113
57.02S
47,630
45,215
19,710
22,144
15.223
12.302
11,322
7,393
6,215
8,913
3.6S3
2,144
1.190

Will Arendell, Geo. N. Ives, and others,
backed by ftev. N. M. Jurney, will come
up strong in undertaking to prove that
Howell Cobb and Henry Grady were bet-

ter judges of the relative merits of fish
than Capt. Ashe or Bob Gilmer. If the
controversy waxes warm, this writer offers
himself as a competent arbitrator, but
gives notice that he will render no decis-io- n

until all the evidence is in, and that
no evidence will be considered until he has
been taken by the Westerners to

22,206
12.2.0
2,293
9,820

593
2,0uS

277
1,699
2,355
2,614
1,276

9 s
129

.a,swes u.u Muv.ugs or me woou-- , The threat of injunctions ought not to
working nulls, etc There are possibili- - .

lies in nil of il,,.e (J,i,, if I,.,., (lcter the Corporation Commission from
said that by means of chemistry the big Ending a deaf ear to the railroad attor
packeis oi the V est have been enabled neys. Of course they will ask for an in-
to utilize every part of a hog except the

'

junction if a fair assessment is made, andCTlint Anil n if tviM )n m rlv,n ! ances of Justices Miller and Brewer thevwhile it is pending they will try to effect
will see that an end has come to the oldj a compromise by which they will escape Waynesville to try the merits of

JUSTICE IS THE LAST
WANTED.

The Oreenvillo Reflector cv

stands the Southern Railway
when it says the last thing :'

justice. What it wants is the e.

a barbed wire fence around it.
been shown in plenty of way-playe- d

the hog in the Durham
ter. It's attitude there- - i

give Durham a depot if it is ;.i
drive a competing road on' of :

fused a monopoly, it attack- - ;.

of the Fuller bill and shows it-- of

North Carolina laws and S':
lina courts by going into .

It has had Quite a han i

ing some Federal court judge-- ,

for the $250,000 it put up to
Mclvinley.

What is the best fish that swims? That ! Totals r37,ooc 565,908 171,097mountain dsho1 method of taxing railroads thattrout and to Morehead by thejust taxation. And they may win andseems to be Ihe miewfinn Gmf 5j r,, has heretofore prevailed in North Carolina:Im,bab wouM u" the heariii beforeagitating the public mind, the West clam-- !

Decrea.se.
These figures will surprise all who have

believed that the Northern movement ot
negroes was very large.

some ot the little subordinate Federaloring for mountain trout and the East for
.Judges. P,ut, fortunately, the Legisla

The new system has no elasticity but is
one where the rule is enforced that "what-
ever property is worth for the purpose of
income and sale it is worth for the pur-
pose of taxation."

Spanish mackerel. We enter the Rham-katt- e

cat-fis- h in the contest and are nie- -
ture m enacting a law for the assessment

Easterners to try the Spanish mackerel.
It may take several trips and several
samples of both before an expert opinion
can be rendered, but if the partisans will
keep up the controversy and keep up the
supply of fish the self-suggeste- d

, arbitra-
tor, if selected, will be in no hurry to
render his award.

pared to backbit up. Rhamkatte Roaster.
of iailroad Property followed to the letter
the rule laid doAvn by Justice Miller in

About the strongest argument against 92 E". S-- , p. 601 (not page 275 as incor- -

asset and other like wild-c- at currency u rectly printed yesterday.) We quote again
the failure of the Doyleston, Pa., bank. the rule of Judge Miller. He said:
Its stock had been worth $105 and only "It is obvious that when you have ascer-

tained the current cash value of the
Henry Clews figures that the shrinkage

in stocks within the past ten days has been$35 had been paid on it Permit "asset'

A Kansas jury has given a verdict for
$400 damages to a man whose neighbor
called him "a Kansas jackass." The other
man has appealed the ease on the ground
that it h not ' slanderous to the average
man to call him after a jackass who has
the advantage of a Kansas training. It
was the "Kansas" jackass that wa.3 the
worst part of it. Nobody would take of-reri-

se,

for instance, if called a Rhamkatte
jackass, for they are of the Balaam class,
intelligent, pious and useful. Rhamkatte.
Roaster.

TAXED AT ONE THIRD OF ITS
VALUE.

The report of the Corporation Commis-
sion for the year 1902, shows that there
are 1,289.26 miles of railroad belonging to
or leased by the Southern Raihvay in
North Carolina. They are assessed for
taxation at $15,S25,677.59, or an average of

whole funded debt and the current cash
value of the entire number of shares, you

Joseph H us ted is busted. A

ago h? soK.his magnificent !:::
York to Rockefeller. With tie ;

he went into Wall Street speculate-ttrda-

he went to the poor-hou-fabu- la

docet.

two and a half billion, dollars. He re--1

guards it as "merely a cheerless dawn of
the morning after a debauch of six years

have, BY THE ACTION OF THOSE
WHO ABOVE ALL OTHERS CAN

in Wall Street. But the death knell of

currency and such banks will spring up like
magic.

The Charlotte Kews seconds the motion
that North Carolina put statues of Na-
thaniel Macon and Zebulon Vance in the
lotunda at Washington. They were easilythe two first North Carolinians and both
had a first name that is a mouthful.

combined industrials is Pounding, and ,$12,275 per mile. The officers of thetnerft i? no voocrn it-U- iho tm-u- .

BEST ESTIMATE IT, ASCERTAINED
THE TRUE VAULE OF THE ROAD

all its property, its capital stock, and
its franchises for these are all represented
by the value of its bonded debt and of
the shares of its capital stock."

" , Southern Railway in less than a year, havecleared and the wreckage as a warning, to sworn that the Southern p9ii,r, n.

Henry Clews gives it as his opm
the day of the J. Pier-pou- t Moir

over, once and for all." He tlnnK-financia- l

schools "have closed for .

vacation." So mote it be.

j fear any greater demoralization as a result "at least" forty thousand dollars a mile
Most women can put up with a gooddeal in this world if their husbands will

put up for it.
The State has also followed the rule laid of the present passing flurry The Corporation Commission might do -

1


